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Market value
Billions of kroner. As at 31.03.2017
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Quarterly change i
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Return

Measured in the fund’s currency baske
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Return on asset cla
Measured in the fund’s currency baske
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Fund relative return

Equity and fixed-income investments
Percentage points
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Changes in value si
Billions of kroner

31.12.2016

31.03.2017

Gross inflow of new capital 3375

Management costs

Market value of the fund

Source: Norges Bank Investment Management



Historical key figure
Measured Iin the currency basket. An

Percent

Since 1.1.1998 Last 10 years

Return on fund 5.83

Annual management costs

Source: Norges Bank Investment Management



Developments in eq
Measured in USD (Stoxx in EUR). Inde
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Developments in eqt
Measured in USD. Indexed total returi
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Development for bo
Measured in local currency. Indexed
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Development for bo
Measured in USD. Indexed total return
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Real estate investme

Announced In the first quarter of 2017

INVESTMENTS

Location Partner Price

10 Piccadilly — long term contract

(leasehold interest) The Crown Estate 334 million |

DISPOSALS

Location Partner Price Share

Three logistics properties in the US  Prologis 318.9 million kroner 45%



Highlights

" The fund returned 3.8 percent Iin first quarter 2

" The return on the fund was 0.1 percentage point high
benchmark index

" The market value of the fund increased by 357 billion kron
Kroner

= At the end of the quarter, the fund was invested as follows:
* Equity Investments 64.6 percent
* Fixed-Income investments 32.9 percent
* Real estate investments (unlisted) 2.5 percent
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