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Fund increased by 2 870 billion kroner H1 2023
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Market value 2022 Return Inflow Krone rate Market value 2023



Increase In value
Billion kroner
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Strong returns in the stock market
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Comeback for technology
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Large fluctuations In interest rate markets
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Return H1 2023

Percent
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Return H1 2023
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Stress test
Fund value in billion kroner
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Return equity investments: 13.7%




Return by sector
Billion kroner
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Top 10 single contribution to absolute return
Billion kroner
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The seven largest companies’ share of the index
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Companies as share of the stock portfolio
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Return fixed-income investments: 2.2%
L







Return unlisted infrastructure investments: - 6.5%
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EXCESS RETURN

When the fund achieves a better return than
the fund’s benchmark index



Excess returns
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Excess returns since inception
Billion kroner
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Seminar about private equit -
P 9 Regjeringen ber om vurdering av

th
14™ September 2023 NS investeringer i unoterte aksjer
In Norges Bank’s premises at Bankplz sen ‘ ‘ for Oljefondet

Regjeringen vil at Norges Bank skal «utrede ulike sider ved unoterte aksjer
som grunnlag for departementets vurdering av dette spersmalet».

1 MIN PUBLISERT: 31.03.23 — 12.41 OPPDATERT: 3 M :E—'_l'-IEI:ZIEFi SIDEN

Tim Jenkinson, Professor
of Finance, Oxford
University

Joe Baratta, Global Head of
Private Equity, Blackstone

Karin Thorburn, Professor Reynir Indahl, Founder and > Slags 1t den Fosen
of Finance, Norges CEO, Summa Equity
Handelshgyskole
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Ourmandate ~ Programmes  Projects = Resources  Media  Events  Aboutus  Community Platform  Reform

Main - & elease - News from Members - Multimedia - Contactus

Exceptional heat and rain, wildfires and
floods mark summer of extremes

Tags: Pu alth  Climate  Climate

s . e e RS Stort jordras traff boligfelt i Valdres. Naservi 38 B
Daily surface air temperature by year, 1940-2023 '

5 July 2023 i ; ° Lytt til saken « 5 minutter <) ®

VALDRES/OSLO (Aftenp : Mer regn er pa vei mot omrader som
allerede er hardt rammet av ekstremvesret Hans.

17.5C

Antarctic Sea Ice Extent Anomaly: 1989 - 2023
(Difference from 1991-2020 Mean)

(Data: https://ads.nipr.ac.jp/vishop/#/extent)
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UK NEWS WEEBSITE OF THE YEAR

The Telegraph

—Q E C‘E!?J%LAEZ C REUTERS® World v Business v Markets v
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OILAND GAS — low Rucci

. . ) ‘n| How Russia's war blindsided the world of
How does the war in Ukraine affectoil ~  escinvesting

pricess Q MOORNINGSTAR <

Make Sense of Mutual Funds v

News Sport Business Opinion Ukraine Money Royals Life Style Trav

See all Business

Mar &, 2022

Worst month ever for ESG funds as British investors pull 4

Ethical equity funds ditched in favour of higher returns

]
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SUSTAINABLE INVESTING

- === |n the ESG Backlash, What Makes Sense and What
What’s Behind The ESG S e Doesn't?

Investment Backlash il = BRIBUSINESS. vates tech Meds Causstors videos
= FINANCIAL TIMES “*T ESG investing is dying. That’s not a bad thing

Special Report Business Education: Financial Training
g By Nicole Goodkind, CNN
Published 7:28 AM EDT, Fri April 28, 2023

FORBES » INNOVATION > SCIENCE

Christine Ro Contributor ©
I write about science and international development

el Masters in Finance
H s J . . 5 . 5 fly =«
ESG backlash in the US: what implications for corporations
and investors?
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ACTIVE OWNERSHIP

1,675 Climate
Company meetings Peop|e
1 066 Corporate govarnance

ESG meetings Most discusse d topics
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CLIMATE

2025 Climate
action plan

Driving our portfolio companies towards net zero 2050
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24% in the indus!

43% in Europe
Largest growth in the Pacific region

-2%

Science based No targets
targets
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Our voting
First half 2023

VOTING




VOTING SO FAR IN 2023

Important topics this voting season

8,522

Number of shareholder meetings

ﬁl. CEO pay
94,731
Number of proposals % Sustalnablllty propsals
34 ¢_% Better boards in Japan

Percent shareholder meetings we voted against



BNN

= NEWS | LIVE | VIDEO & SHOWS MARKETCALL MARK

Bloomberg
INVESTING | NEWS | VIDEO | ETFS | REITS
NVESTING

Foreign Pressure Is Leading to More
Women on Japan’s Boards

Women on Board Analysis by Sector
Utilities has top share of female board members

Utilities
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NEW VIEW ON Al
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The board of directors is
accountable for companies’
responsible development
and use of Al




RESPONSIBLE USE OF Al
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